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London, Nov, 15.—Ithas been a gloomy week
indeed ; gloomy for akwst all sorts and condi-
fn the City came near
as this generation
what great
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Bank of Frang. Experts i
thu’nonﬂ&hmmﬂm
. with rare coufage anda sagnelty.

. Thanks to them mmhbdirwd!obeowr.
j far from beingthe only matter which
has agitated the public mnd. 1 shall refer tothe]
Stanley. dispute later; jut here it must stand
on. the list of the week's horrors. Then
an awful railway collision, with the loss
ten )ives and many njured. It occurred in
olfeumstances which shée public confidence In
rallway systen. It appears that no
of system or o) machinery is & guaran-
most frightfulaccidents. An instant's |
t on the part of o signalman, and the |

is done, Other so-called aocidents, less
but serious, enfore this lesson.  More
thrilling still is the bare record of the loss of the
torpedo ‘cruiser Serpent{ on the cosst of Spaln.
A vew ship, full-powered, full-manned and skil-
fully officered, steered straight on a reef at mid-
night in a gale; and three men out of 180 es- |
pe Perhaps it ought to be added as one |
etber element in the genersl anxiety that the mwl
magasine rifle now in use in the British service
has been elaborately erieised and practically
condemned. The Secretary of State for War
tomes to the defence of this Weapon, but his de-
fenoe has the usual hollow official note, and there
are people who say that the British Army has in
fact & gun that will not shoot.

_Add to all this the hearing to-day in the Divoroe
Céurt of the eause which has long threateped to
wreck the private repumtion of the real leader
of the Home Rule party in this kingdom. The
result involves the whale political future of Mr.
Farpell. Not, indeed, in Ireland, where, since he is
» Protestant, bis private conduct may not be
thought by Catholics materisl to his public useful-
ness. Bat there is In Fngland a great party of Non-
oenformists, to whsm morals come before politics.
They are the bone and sinew of the English Home
Rule battalions, snd their attitude, in view of
possible contingen:ies, is of the gravest importance.
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There are, however, hright spota amid all the
‘olouds. Lord Salisbury's Mansion House speech
heé pleased Eurcpe with its prophecy of peace.
“1% is only peace for a year," complains one
Comntinental sheet; but that 1s not the general
.sentimenit.  There is in all Europe no Minister,

~ are sq readily and so generally agoepted 23 thage
of the English Prime Minigter. He esn afford to

by suppressing and- distorting it. - And of no Con-
» thing“he affirmed.
Bo,

o, when Lord Salishury, speaking urbi et orbi,
declares that ali omens point to peace, a sigh of
relief echoes softly over the Continent.

He adds
& sentence even more significant to diplomatists
when he says that the matters on which the na-
tions are now engagesl aré matiers which concern
pesceful, not warlike, communities. That mneans
that the English Foreign Office has no burnipg
question on hand and is engaged in no contro-
versy which threatens to disturb the relations
between England and any other Power.

Most significant, perhaps, of all Continental
comments are those of the St Petersburg press.
Lord Salishury said a mimber of civil and sensi-
ble things sbout the approaching jourmey of the
Cgarewitoh to India, which be thought might tend
g about s better understanding betueen
sad d. Should that happen, thinks
Novoe Vremya,” the journey may well
one of the principal events of the closing

of the nineteenth century. And so it
The semi-officlal “Journal de St. Peters-
bourg” jeins in these pleasing anticipations.  Bir
Donald < Mackensie Wallace, Whom the British
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the Czarewitoh, was late head of Lord Tufferin’s
staff in' India, and is the autlor of what is still
regarded as the hest hook on Russia.
Portuguese trouhles ate hung up for six months
by the modus vivendi device, which is now more
han ever in fashion. Yet one of Lord Salishury's
supporters treats it as a concesslon to Portuguese

1t it will make the Democrats—Irish Demoarats
especially—any happier, they now have the sym- |
pathies and congratulations of the Tory Prime |
Minister of England on their recent vietory. * We |
are happy to know,” said Lord Salisbury at the |
Guildhall on Monday, “that the cause of Free-
Trade has won . a ~victory, an  apparent |
victory, on the other side of the At-'
lautie.® Lord Salisbury is often original. He
wus never more original than in his theory of
the MeKinley Tariff. Jlis theory is that * America
bas instituted a vast system of prohibitive tariff;
mailnly, 1 believe, because of, or at least induced
thereto by, the oconsiderstion that American plge
not receive proper trgatment at the hands of
Kurope.” It ix one of Lord Salisbury's traits to
views of grave matters. He adds
o remark that the pig has played a large part in
the Balkan Peninsula, and that
any dificulty with our good nelgh.
it'is on account ef that very unin-
telligent animal, the lobster.”
hes, however, unlibe Mr. Glad-
& _hahit of seeing things as they are, and
be would like them to be. He sees that
which fifty years ago was to solve
iMculties of humanity, is in & not much
ourighing condition than it was ffty
"  He defends his aoquisitions of
territory on the express ground that * every
the world’s surface fiot under the Englsb
be, and probably wil be, closed to us
le tarifl.” He fully believes that not
, but Protection, is-the general policy
world. declares sorrowfully
have to fight
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world’s
Lerd ury excepted, nobody has for some
days g about the American elections
the MoKinley tariff with which I need trouble
uh‘ you think Sir Lyon Playfair's elaborate
“at Leeds important.. Sir Lyon has »
tasion ss an economwist, and has considernble
owledge of the subject, but is perfectly in-
of seeing any but his own side. Like
Cobdenites, he’ deals freely in prophecy, and
America in the pear future an easy prey to-
- British manufacturer. Mr. Moreton Frewen
a letter, in which he challenges Sir
‘and figures. Ar. Frewen points cut
an irreconecilable disagreement
censor and Our oWn oeRsus,
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What Mr. Frewen deals with is 8ir Lyon's state-
ments about the woollen industry. He simply
@emoliskes them, Pe it is sufficlent to'
recollect that this ia the same Bir Lyon Playfair
who once told his Leeds constifuents that each
single Presidential elestion costs:the eity of New-,
York alone twenty ‘million dollars.

The Stanley scandal engaged English sttention
during the early part of the week to the ex-
clusion of almost everything else. The long state-
ments -cabled to “The Times" from Mr. Stanley,
the long statement by Mr. Bonny, and long letters,
interviews and comments from and by many
other persons, were read with  painful avidity.
London has hreakfasted on horrers each morning.
The soandal soon assumed FEuropean proportions.
The press of Paris, gf Berlin—where Mr. Stanley
ia bated—and of V! hegan'to disonss it. Soon
it came to be felt that it was 1o longer a per.
sonal controversy between Mr. Stanley on one
side and two dead’ mon, Barttelot and Jameson,
on the other. The honor and fame of England
herselt were at issue; or, as some said, of eiviliza-
tion iteelf. The demand that the dispute shoull
be taken into the courts wsk [followed ot
onoe by a demand for a Parliamentary Commission
of Inqniry. This last has not; been seriously
pressed. There is a readier tribunal, the press;
and “The Times,” which has taken a striking
lead in this business, begun yesterday the publi-
eation of documents relating to Mr. Stanley's
Rear Column, which Mr. Stanley wisely placed at
its disposal. Meantime it must be maid that a
great mass of prejudice had acoumnlated against
Mr. Stanley. The English, in such circumstances,
are not a reflecting people. They are a
passionate people, with keen sympathies and an-
tipathies. Their temper at this white hent is
more feminine than masculine. They shrieked
aloud at Mr. Stanley for attapking men in their
graves. They forgot that Mr. Stanley was put
on the defensive by Major Tarttelows book, and
by Lieutenant Troup and Mr. Ward, They
séemed not to understand that in such a contest
Mr. Stanley must either defend himself or hang
himself, and that he bad no pgssible means of
defending himeelf except by destroying the repu-
tation of the officers whom he held responsible
for the wreck of his Rear Celumn. Neither his
first statement nor Mr. Borny’s, with all its con-
firming evidence, satisfied peoj.le.

Sueh was the state of opinion when on Friday
morning * The Times" published the full text of
Assad Farran's sworn statement. That extraordi-
nary document profoundly modified the general
feeling. “The Times” itself, which had hereto-
fore shown a cantions reserve in accepting the

testimony of either Mr. Stanley or Mr. Bonny as,

conclusive, glves in, or almost gives in, to this
new witness, saying: *If Assad Forran is not
speaking the truth, he must he not only a eon-
summate llar, but a great artist.” And, indeed,
most men feel in resding this narrative, so eir-
cumstantial, so vivid in Its simplicity, so genunine
In tone, that it mnst be in great part true. If
a little is true, it is enough to eonfirm the sub-
stance of Mr. Stanley's accusations ngainst Bart-
telot and Jameson, Mr. Bonny's new testimony
is thought hardly less damaging to Jameson.

This morning appear in the same journal five
columns more of this loathsume literature, in-
elnding letters from Mrs. Jameson and Mr.
Jameson, Assad Farran's official retraction
—ta whieh little, it any, value - is attached
—Mr. Bonny's official report, Mr. Bonny's
letter to Sir Willinm Barttelot, and sundry other
documents. They do not relieve the horrgr of
the situation, Mr. Jameson’s defence embodies an
of the eharges agoinst

baught, murdered and eaten before his eyes. What
he denics is that he believed this result would fol-
low and that his sketches were made at the time.
Well may “ The Times” say, “ We deeply regret to
record our opinion that his letter of exculpation
strikes a heavier hlow at his reputation than any
of the statements that it has been our duty to
publish during the last week.”

The withdrawal of the American appeal in ald
of the imaginary Irish famine has been duly
chronicled by cable, but elivits little comment.
The English are generally: willing to deal gently
with men who climb down from an impossible or
a ridieulong position. They do not trouble them-
selves to point out the absurdity of the ecom-
mittée’s claim that it wks their action which
roused Mr. Balfour to do his duty. The dntes
dispose of that. They are, however, quite aware
that, so far ns the Irish question is concerned,
this withdrawal is a good tactical move for the
Nationalists. They well nnderstand that all funds
which America now glves will go straight into the
Leagne's treasury, and be used in furtherance of
that Plan of Campaign which the Pope declares
immoral, and whieh Mr. Parnell has never openly
gnnefir ol Tor the rest, the gereral opinion of
Englishmren on these Itisl transactions in America
ia vlearly and bluntly expressed by to-day's
“ Spectator,” which says: “The Irish vote will
be so valuable in the Awerican elections of 1892
that prominent politicians, especially the Gov-
ernor of New-York, are supporting Messrs. Dillon
and O'Brien in their application for o fighting
fund.” They misrepresent all the facts, says the
same journal in its sv.ceping way.

Nine explieft corrections of some of the Dillon-
O'Brien rhetorie are supplied from another source.
Mr. DiNon, professing to give facts about the
Crimes Act, said that nearly every Natiopalist
editor had been put in Jall as a common felon,
There are, in fact, fifty-three Nutionalist papers
in Ireland ; and nine editors have been imprisoned,
Mr. Dillon declared that nearly 5,000 men, women
and children have been sent to jail under Mr.
Balfourls regime. Purliamentary returns fix the
number at 1,783, Mr, Dillon asserted that 7,000
have been evicted on a few dozen estates. Official
returns give the total during two and a half
years as 2,375. I mention these slight discrep-
ancies in the hope that Mr. Dillon may find it
cenvenient to explain them.

The usual notices have appeared from the
leaders of the various parties in the House of
Comimons, inviting their followers to be present
at the opening of the autumn session, un Novem-
ber 25. One Cabinet Counoil has been held, at
which nething very momentous is supposed to
have been discussed. When Lord Salisbury spoke
at the Guildball on Monday he did not so much
s mention the approaching session. Not logisln-
tion, but administration, is to him the vital
business of the Government. Mr. Balfour is
still in Ireland, confined to the house with a
severe cold, perhaps a chill. Irish affairs, there-
fore, cannot have occupled the Cahbinet
seriously, at any rate. No important de-
cisien can be taken in Mr. Balfour's ahsenoe,
nor is there any important decision
to take. The Irish pregramme of this Ministry
is before the country. The programme of the com-
ing session has been fixed, so far as Ministers can
fix it; and was announced long ago. The pro.
gramme of the Opposition is also fixed. Between
the two there i¥ mo conceéivable modus vivendi.
The Ministers are resolved to get on with the
Land-Purchase bill; and the Opposition are re-
solved that mothing but Tipperary and kindred
topics shall be di | before Chri Per-
haps even Mitehelstown is to be remembered again,
by Mr. Gladstone, if by nobody else.

The first struggle will come on the Address.
Ministers flatter themselves that they have dis-
covered o new system under which debate on the
Address can be cut short. Instead of o long
document, rambling over all the topies in the
Queen's speech, they will proposg a single sen-
tenke of thanks to Her Mujesty for her message.
An smendment may be, and of course will be,
moved to this by the Opposition ; will e debated,
sad in due time, with the Glepdly belp of the

e

inni/kernhiefs, and o girl was

closiure, be voted on and refected ; and there, 88
end. Not so, say the Obstructives; we el
move 88 many smendments as we ke
and debate each one. I obwerve, however, that
gentlemen of the Obstructive party are slightly
less confident on this point than they were some
weeks ago. They have bethought themselves thad
there are Rules of the House and a Speaker, and
that under the rules it Is very doubtful whether
all their proposed amendments, the first excepted.
may not be ruled out of order as not germane t0
the question.

Should there be any Americans who care 10
see how some of Mr. Gladstone's recent Midlothian
statements appear under the microscope with Mr-
Goschen holding the microscope, they would do
well to consult the Chanceilor of the Exchequer's
speech last night at Dundee. But I presume
there are none. Mr.' Gladstone's nccuracy Is an
article of faith; and faith, when it s robust, I8
not to he umetﬁ' by processes of reason or by
mere focts,

The liberation of Castion by the Conrt of
Queen’s Bench proceeds on the famillar ground
that this gentleman was engaged in o political
revolution. There was, however, a theory that
he seized the oceasion to shoot his vietim, against
whoi he had n private grudge. Lezal evidence
of this was not forthcoming, and the judges put
it aside snd once more reaffirmed the right of
political asylum. The decision is by no means
universally approveil, either here or abroad.

Nothing has happened in connection with the
questions at issue bétween capital and labor more
fmportant than the union of the London Associn-
tlon of Shipowners and Drokers with the
Shipping Federation. The new recruits rep-
resent 1,000,000 tons of shipping, and the
total tonnage of the joint bodies is six and one-
half millions. Among the great companies now
joining bands with others are the Peninsular and
Orienta], the Orient, the Royal Mail Bteam
Packet and others of hardly less magni-
tude and influence. The work ef the
organization is going on all over the King-
dom and a seamen's strike, should it come, will
have to meet a combination mot less formidable
than its own. London, which in seme respeots
has been most backward in preparation, will
now he taken in hand by the Thames District
Committee.

Mr. Gladstone has now to be named among the
many who have expressed some sort of approval
of “General” Booth's scheme of social regenera-
tion. He ealls *General” Booth's book sn im-
portant volume. Important is a word used by
picture-dealers to express size. [IHe has begun the
Important volume, has not, en acconnt of distrae-
tions, finished it, looks forward with great inter-
est to its complete perusal, but fears * that prac-
tical progress on the questioff will have to depend
on less full-handed men.” The Salvationlsts in
Fngland bave votes; or some of them have, The
continued conversions of Bishops are perhaps more
remarkahle. The Bishop of Durham has now to
be added to <She former list. He 1is
eivil, but throws a little FEpiscopal eold
water on * General™ Booth's scheme, declaring
his belief that there can be no‘permanent social
improvement except by the action of spiritual
forces. The Rishop of Manchester, however, is
struck with the practieal wisdom of * General"
BoOth's plan: thinks it has many elements of
sucoess, and that * General” Booth may hope to
earry ont his scheme successfnlly with large
stafl of officers working for Christ's gake; prom-
ises him 8500 pext year, and invokes God’'s bless-
ing on him.

The Stage is soming to “ Genernl™ Booth’s help
as well as the Church. Mr. Bancroft, ex-manuer
of the Haymarket, and ex-Abbg Landry in “The
Dead Heart™ at the Lyceum, who retited some
yeare ginee from the managing business with a
competent fortune, offers *General®™ Booth
5,000, on condition that ninety-nine other equal
sums be given by other enthusiasts. Mr. Ban-
croft says truly that he knows nothing about the
details of * General”® Booth's idea, but thinks
the object noble, aml henee his hundred-to-one
offer, or rather one 1o a hundred. The novellsts,
too, are joining. A female writer of some dis
tinotion, Mrs. Lynn Lymton, thinks reading “In
Daricest. England™ a pleasant evening's ocenpa-
tion; doex not believe in pannceas, but does bo-
lieve in alleviations, “(ieneral” Booth's plan
included.

The medical journals contain what appear to
be imperfect disclosures by Professor Koch of his
new consumptive cure, In which men of high
medical and scientific position are disposed to be-
lieve. Experiments continne. Meantime comes
the unpleasant news that Professor Koch, who is
not consumptive, in trying his lymph on himself
hos made himself seriously ill.  Homoeopathy
will think this confirmation of its own theories.

Lord Mayor's Day filled the stieets of London
with the usual multitude to gaze on the singular
procession which accompanies a new Chief Magis-
trate of the City of London on his circuitous
route from the Guildhall to the Royal Courts
of Justice. The show was finer than nsual. One
of the Sheriffs of London is Mr. Augustus Harrls,
the manager of Drury Lane Theatre, long familiar
with the organization of theatrical spectacles, and
to him was intrusted the ordering of the pageant
It was still corfused, tawdry amd grotesque in
many of its features, but on the whole would
have done some eredit to the stage of Drury Lane,
and was nearly as good as Mr, Harrls's last pan-
tomime, or spectacular melodruma,

At least one Englishruan of position has been
found to condemn the ridieulous procerdings in
the Rabelais prosecution—Mr, Joseph Knight, a
eritie, scholar and man of sense. Ile protests
ugainst the police magistrate's order to destroy
twenty-one of these Rabelais pictures, pictures the
exhibition of which in foreign capitals was not
thought destructive of or even injurious to publie
morality. They are the worle 6f an artist of
repute. This English magistrate deals with them
as if they were so wany obscene photographs.
They are, says Mr. Knight, the most characteristic

jllustrutions of Rabelais  yet  seen, and
their  destruction would be a  piece  of
pure vandalism. The National Vigilance

Association, with Mr. Coote, its precious secre-
tary, are the authors of the prosecution. Almost
any Indecency were better than to make these
dull, prurient, bister fanatics the guardians of
public morals.

There is a report, which everyhody hopes may
be true, that Mr. W. 8. Gilbert and Mr, D'Oyley
Carte have adjusted their differences, shaken
hands over their quarrels and are friends agaim,
This would mean that o new Gilbert and Sullivan
opern will presently succeed *The Gondoliers,”
which, however, gives no sign of decreasing popu-
larity. G. W. S
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DEROULEDE AND LAGUERIRE RELEASED.

Puris, Nov, 15.—MM, Laguerre and Deroulede were
arralgned in court at Chaslersl to-day charged with
having engaged In a duel In Belgium, sod afier o
hearing were released on ball.

i
A STEAMER WRECKED IN A FOG.

London, Nov, 15.~The Freuch steamer Le Chatelier
has been wrecked off the mouth of the Lolre.  The er-w
escaped in the boats,  The disuster oocnrred In o denss
fog.

.

CANDIDATES FOR THE FRENCH ACADEMY.
Parls, Nov, 15.—Prime Minlstsr de Freyeluet s a

candidute for o seat in the Fronch A . Cabdl
Luvigerie s alse a candidats }t-r thrmu;fm;flm -
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GENERAL ROUVLANGER GOING TO EGYI'T.
Parlz, Nov. 15.—Geonern]l Doulanger will spend the
winter in Egypt. He returns to the Islmod of Jersey
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TEN MILLION POUNDS TO HELP OUT BAR-

PANIC IN LONDON AVERTED,
A MIGHTY FINANCIAL PROP.

ING BROTHERS & CO.

ENORMOUS INTERESTS THREATENED WITH DE-
STRUCTION—THE ROTHSCHILDS AND TUE
BANK OF EXGLAND TO THE RESCUE—
ARGENTINE INVESTMENTS TIE
CAUSE OF THE GREAT FIRM'S
TROUBLE—A RBELIEVED
BTOCK MARKET.

Tondon, Nov. 15.—The great financial house re-
ferred 10 in this mornifig’s “ Times" ns having
been in peril for some days is that of Baring
Drothers & Co. They have been helped
through hy the Bank of England, the Rothschilds
and several London joint stock banks, who made
large advances to the firm. The Baring Brothers’
position is now believed to be secure.

“The Pall Mall Gazette,” referring to this firm,
says that the trouble mainly lays ig Its South
American commitments.

The Bank of England subscribed 1,000,000
pounds, three joint stock banks gave 750,000
pounds each, and two others 500,000 pounds each
to nesist the Baring Drothers.

subscriptions making a total of 10,000,000
pounds. This will constitute a guarantee fund for
three years.

It is roughly estimated that the total labili-
ties of the firm, including 16,000,000 pounds
in acceptances, smoumt to 21,000,000 pounds,
while the assets, at present prices, are valued at
24,000,000 pounds.

The Government has authorized the Bank of
England, if necessary, to issue an additional
2,000,000 pounds ir notes and will suspend the
Bank aet if requisite.

The original cause of the firm's tronble was
Russia's withdrawal of several millions depos-
its on learning of the flrm's dealings in Argentine
and Uruguay bonds. It is expected incoming
investments will gradually relieve the strain on
the market.

“The Times,” referring to the financial situa-
tion, says: “ The city has passed through a crisis
verging npon a panic. Such a time has not been
known since thie suspension of Overend, Gurney
& Co. We rejoice that we are able to an-
nounce that the worst is over. The Bank of
England has added to its historic services to the
State and the commercial community by Its prompt
action in averttng what would hive been a
lamentable catastrophe. The administration of
the bank not only provided vast reinfurcements to
its stock of gold to meet exeeptional demands in
the event of & panie, but also stepped out of the
ordinary routine of business to prevent the down-
fall of one of the greatest and most respected
Faglish financial houses, whieh had for some days
been in perli, and whioh, if it had fallen would
probably have brought dewn in widespread ruin
o large number of smaller, but important, firms."

The stock market opened buoyant, on news that |
reg

the firm which was reported yesterday to be in
trouble had arranged its difficulty. The market
afterward declined. American securities reacted
2 per cent, but quotations afterward were better

all around.
. As compared with last night's closing prices at

the Stask Evehange, prices at 12:30. p. m. to-day

showed un ndvanee uf 1-8 for gonsols for money,

an advaner of 1-4 for consols Tor the necount, an
advance of 1-8 for Atlantie and Grent Western
first mortgnge trustees’ certificates, no

for ditto second mortgage, an advanee of 1-4
Canadian Pacifie, an advapee of 1-4 for Erie, an
advanee of 1 for Erle second. consols, an advance
of 1 for Ilinols Central, a decline of 1.8 for Sf.
Paul eommon, an advance of 1-4 for New-York
Central, an advance of 3-4 for Pennsylvania, and
no change for Reading. !

At the close prices, as compared with those
ruling at 12:30 p. m., showed an advance of 1-8
for consols for money, an advance of 1-4 for con-
gols for the ncoount, an advance of §-4 for At-
lantie and Great Western first mortgage trustees’
certificates. nn change for Atlantic and Great West-
ern second mortgage trustees' certificates, an ad-
vanee of 3-8 for Canadiun Pacifle, an advance
of 7-8 for Erie, no change for Erie second nonsols,
no change for Illinols Central, a decline of 1-3 for
§t. Paul common, an advanee of 1-4 for New-York
Central, no change for Pennsylvania, and an ad-
vance of 1-8 for Reading.
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WALL STREET MUCH SHOCKED.

FEW PERSONS HERE HAD AN INKLING OF
THE LONDON FIRM'S ACTUAL CONDITION.

WHAT CAUSED ITS EMBARRABSMENT—ITS NOTICE
TO THE BANK OF ENGLAND AND THE FORM-
ING OF THE GUARANTEE EYNDICATE
—THE EFFECT O THE NEW-

YORK STOCK BEXCHANGE.

The announcement that the failure of the
tamons London house of Baring Brothers & Co.
had been averted only by the help of the Bank
of England was a shock to the finaneial and com-
mereial world yesterday. Rumors of ite embarrass-
ment were circulated in Wall Street on Friday,
but they were believed, except by those * who
knew the facts, to have been pxelted by the with-
drawal of the firm’s acéount from Martin & Co,,
a eity firm which did o Jarge part of its clearings.
The announcement fully explained the yecent
monetary disturbances in London, and the extraor-
dinary action of the Bank of England, last week,
in raising its diseount rate on the next day after
the regular weekly meeting. It explained the
borrowing of £3,500,000 gold from the Bank of
France at a rate considerably above ité own inter-
est rate. The threatened disaster was so great,
in other words, that to avert it required the com-
bined offorts of the National hanks of England
and France with such outside asslstance as was
available. The action of the banks wos without
precedent, but the imminent failure of the fore-
most banking house in the world made it neces-
sary.

THE BAXK INFORMED WEEK BEFORE LAST.

It apears from the best information obtainable
on this side of the Atlantic that the Barings in-
formed the Bank of England on Friday of week
before last that they would be unable to continue
their business. It Is sald that at the time they
had on deposit 85,000,000, but the extent of
their necessitiex is shown by the guarantees fund
that has sinoe been raiscd, under the lead of the
Bank of England, which sihseribebd $35,000,000,
The fund wns reported yesterday to have reached
considerably more than double that sim, and, at
any rate, it hnd become so large that the Bank
felt. justified in announding that it had assumed
the Immediate obligations of the firm. It is un-
derstood that the guarantee syndicate has three
years in which to settle the firm’s affairs, but it
is not helieved in this ¢ity that one-half of this
time will be really required. That the firm will
have a large surplus when the liquidation, has
been completed .is considersd certain, and by
some persons the excess is estimated at as much
as §20,000,000, The amount depends, of course, on
the prices obtalned for lnrge assets whose present
value s problematical. The time allowed for
the adjustment precludes any unreasonahle sac-
rifice of seeurities or even the most do httul as-
sets of the firm, but this estimate of ita capital
is considered by more conservative judges too

Jarge.
CAUSES OF THE EMDARRBASSMENT,

It has been known fot a long time in London,
and indirestly in this country, that the business
of the house wag expanded unduly, but its high
seputation, won in mearly a century of London

Several other | :
houges have subscribed wmaller amounts, all the | England led off with a subscription of £7,000.

| tives of

I amid great excitement.
{ one of.the pringipal centres of interest, and from

| hecame genera

| of a conecerted movement

| Clearing House certilleates were set at rest lnst

| evening by deni

sufficient to cause grave danger. The results
large ventures in African dismond fields, in cop-
per *corners™ and in South American lands and
railroads were known to be adverse, but they were
not imagined to be disastrous.

The immediste csuse of the embarrassment. is
said authoritatively to be the recent depression
in Argentine securities, but the resl causes were
undoubtedly excessive over-trading and the scar-
city of money ut every financinl centre. The

firm found itself possessed of a vast amount of

property of various kinds, on which it was unable
to sedure further advnnoes, but of comparstively
o small amonnt of eash resources. The notiee to
the Bank of England ten days sgo was in har-
mony with the honorable chamcter of the house,
but. the calamity that would have followed an
absolute failure, if the notice had been made pub-
lic, cannot be measured.
FORMATION OF THE GUARANTEE SYNDICATE.
An examination of the affairs of the firm showe:l
that the embarrassment wus due to a lack of
funds and not to a poverty of nssets, and the
fermation of a guarantee syndicate was attempted,
with the success already indicated, The Bank of

000, and, although only about £3,060,000 more
was absolutely required, nearly double that
amount had been offered yesterday. Among the

guarantors are the Rothachllds, J. S. Morgaa |
& Co.; Morton, Rose & Co.; Glyni, Mills & Co.; |
C. J. Hambro acd the Raphacls. The danger |

had been averted before more than vague rumers
were permitted to reaoh Wall Street. Only one
or two houses, with important European connec-

| tions, were made Boquainted with the actual con-

dition of affairs, and, as the success of the yuar-
antee soheme Aepended on the profoundest se-
crecy, they permitted no hints to escape from
them. It is doubtful if the American reprwam-

the firm had any definite know
of its embarrassment before Friday, when
raising of the rantee fund had Lecome a oer-
tainty. Of cours# rumors about Kiuder, Pea.
hody & Co. were instantly started, but they were
entirely withont foundation. The firm was the
agent of the Darings, but ofherwise tho business
of the two houses was not connected. It was ssid
yesterdny on excellent suthority that in Boston
snd New-York the American firm was lending
several million dollars on call and was in the
ensiedt possible comdition.

EFFECT ON THE STOCK EXCHANGE.

The panic that occurred at the Btock Exchange
might have become serious if the real facts about
the Barings and also their American agents hod
not been known by a few promivent houses.
The prices of atocks declined from the opening
Atchison was naturally

29 it tell to el.:: 1-{4.“ Loulsville andmsmlldvuiﬁ
onened higher, bug fell 4 per cent to G6, and &
t{:- lltor‘-kll‘llmt might be affected by the develop-
pately. The movement soon
wever, and for an hour, or &
little more, the market was excited and almost
"“rnieky." The recovery toward
1l more ra

more than a half of the early lossed Wi
ed. Louisville and Nashville closed un-
changed, and Northern Pacific preferred, which
was gonspicuously strong throughout the denlings,
ended with n small ndvance, The most serious
declines were suffared '1? stocks that are not
dealt in abrond, and eould not he affected, except

tieslly, iIf the most distressing rumors of
1 r‘h’ Fi: I]i‘;dlboenf !:lnl.lﬂ Ra}ud. rﬁwhmna
i.

wents fell pru{)u;;t
, ho

fell ooy r cent, New-J Central 7,

uu.o:‘:' . " -ﬁwm

3 per mi.hu

scemed to be no

the un'v,a kmnﬂdn;r:uy:n
{3

8 ur: ofmstnar:r for more than a Yyear.

A REACTION IN THE LABT HOUR.

A turn in the
hour and the character of the buying was changed.
The reaction was helped by the publication of
the bank statement, showing a larie gain in sur-
plus reserves, and the sounding of the gongs fell
oon sn excited, but strong and confident, elosing,

e intense straln wos relieved and in brokers
offices, on both sides of the market, there was a
sigh of relief hecanse the b confine
to two hours. Onee, certainly, the Saturday Half-
Holiday law reeeived general commendation.

RESULTS OF THE CLEARING HOUSE'S ACTION.

There is & common opinion in Wall Street that
since the nction of the Clearing House Association
in authorizing an unlimited issue of certificates,
the danger-line has been safely passed. It is be-
yond question that one hanker who urged the
vemoval of n limit had some intimation of the
London u:ir.untion. ul‘.int}.l ltlnkucolzn lished his pur-

without revea. nowledge.

g:“genml prlnelple:,ghut behind \‘.g:m
formation about the seriousness of
crisis. The wisdom o
House Association has been proved.
ported vesterday that & meetin
would be held, so that on

largest banks should take out a pro
amount of Clearing House certificates.

was simple.
heen lasued

to be o false pri
from asking for help.
any
an issue of certificates
confession of weslkness.
fore, that some of the strongest
of the weakest banks should take out
ously # few millions ef certiflcates.

of the kind was taken yesterda
not considered necessary. Ban
position entitled them to know about the proposal
declared that the reports were without substan-
tial hasls, They sald that the situation in this
city was not so serious as to require this artion
which might be misunderstood in the country.
A GENERAL ACQUIREMENT NOT TO BE MADE.

day regarding the question
for the acquirement of

market for stooks or bon

It .was re-

The rumors of the

als from bank presidents, who
would undoubtedly be acquainted with any such

tention on the . of the banks. dent
g‘u:duilph, of the Continental National bank, said

that he had not heard of the reported step, aud

v aad Simmons later denied the
mu”t'l g-ﬂrﬂt that no I.“II"‘lee('.esaitr.' for such a

npr?. |

gists and that the theory vanced

n its ::&:S j‘il:oﬂlﬂ by :,hr uris-ut:en: Gt::l;'!‘h

case mo large 0 tifl-

ﬁ::-l:' B:u nlqul n On this subjeet Mr. Ver-
last Y

mi.l:r{‘:'ld w‘ﬁl g:' no meeting of the Clearing

Houee 1o a upon n large lssue and distribution

of cartlllmﬁ.e 1 have not even heard of the

suggestion from bank officem. e do not want
to male the issue of

these certificates popular.
There is no need of the aetion. The banks are in

and a study of the weekly

improvement in 0o

"l'hen.'l““"{lj:“k”'l:mmm what
raders’ nk, but ] e

previously I am satisfied that It is safe.

———
THE STORY OF A GREAT HOUSE.
FOUR GENERATIONS OF HONORABLE MERCHANTS

—THREE PHERS IN THE FIRM.

The grest house of Baring Rrothers & Co.,
usually spoken of as Rarings, and by that name
known in every part of the globe where commeroe
extends, is now nearly a cenrury old. Though
commonly called bankers, Baring Brothers & Co,
have never been recognized in London as bankers,
but, Jarge as their mopetary transactions have
grown to be, and numerous as are the ourrent
accounts on their books, they have alwoys ad-
hered to their original style of merchants, hy
whieh they are still designated in the big red
hook entitled * Kelly's London Postofiice Direet-
ory.” Their commercial oredits have furnished
the money basis .for a great part of the foreign
trade of the world, especially of England and
America, Of late yoars they have lent their ex-
tensive Meilities lazgely to the work of floating
the loans of foreign governments and companies
and various enterprises, and as they have always

Contlnned on Nocond Page.
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THREATENING ASFECT OF THE RELIGIOUS BB

CITEMENT AMONG THE SIOUX-A GHOSE

DANCE NEAR FORT BENNETT-
GENERAL MILES NOT SURE
OF PEACE ‘

Fort Robingon, Neb., Nov. 15 (Special).—Prope
arations are making bere for a campaign. All
means of transportation are overhauled, and horses
for the nse of the cavalry have been ordered
from Omaha. The agent at Pine Ridge, who was
here , said that the Indisns there are
in a stale of religious execitement bordering om
frenzy, and that the Indian police can do nothing
with them, LR

Chieago, Nov, 15.—A dispateh from Washingtom
this morning announced that orders were yesterday
issued by the War Department direoting that troogs
stationed at Forts Meade, Nlohrara, Robinson,
Laramie and other points be prepared for marching
orders. General Nelson A. Miles, commanding the
Department of the Missouri, to-day said, that ne
imtl:?::ﬂm of the kind had as yet been received
by him.

* But," confinued the General, “ those matters
in the Northwest are being thoroughly inivestigated
by competent and fearless officers. As there has
yet been no hostile act on the part of the Indians,
and it may be possible to avoid an Indian outbreak,
it is more easy to have such a thing averted than
to subdue it. The present turbulent and dis
affecte]l condition of the Indians is such as te
require that the troops be ready for
should the Indiaus become more turbulent.
do not think we have seen the last Indian war.”

St. Paul, Minn., Nov. 15 (Special)—Payton
Hinlel, & clerk in the posttraders store at Ford
Rennett, 8. D., states t!at Agent Palmer antisie

tes trouble with some of

i

troo oot,

trouble, was a member of the Indian oe, but
was dischar tor cause and is

ing all the ﬁuhle he can. Mm'v -

A BUNT FOR RUNAWWAY BOYS.

TWO LADS STEAL 8300 AND START WEST ™9

SOALP INDIANS.
Aquile Greenwood and three citizenms of South Nor-
walk, Conn., called upon Inspector Byrnes yestar-

| day to ask his sasistance in capturing Willlam Slegel,

aged fifteen, and John N. Rowe, aged eleven, who ran
away from thelr home In South Norwalk on Friday
evening. These boys were students of dims novels, and

Lﬂmﬂh Norwalk was altogether too slow for them.
|Mwlnahﬂsmm¥mhum.m“mwd
the close was8 | 4 band of scouts that for several months have been
id, and in the great wajority of | chusing imaginary Indians In the woods near their

" | homes. Rowe yearned for a larger fleld of action, and

he saw a golden opportunity on Friday evening, which
he did not neglect.

John Rows, the father of the hoy, Is & confractor, and
on Friday he recelved $1,800 as payment for bullding
a house. He put the money In a desk at his home, in-

plans. During his father’s absence
the desk and grabbed the #1,800.
the money, Wit was frightensd by
through the hall, and dropped the
in his hand, amounting to $1,300.
In his pockel.

imes outside he met Blegel, and
tandem bleycle, Intending to go West on wheels.
conld not manage the machine, however, and affer a
trial brought It back and got the money that had
been paid for it. Then they bought jewelry, revolvers,
ammunition, knives, shotguns and new clothes. They

the 7 o'clock train for this city, ¢ foliowed

ikm.eﬁr;;wm and the wmnni of
the boys after they -mmmumm.m
Mr. Groenwood and his hun
town, hoping to run across them.
was sent out for the boys yesterday,
lisved at the time that they had got
and were on their way West.

—————
P14ANO MAKERS GO ON STRIKE.

THEIR DISCONTENT SERIOUSLY AFFEOTING THE
TRADE OF LOCAL MANUFACTURERS. ’

The expected sirike of piano-makers was begun yes-
umlnmmmmumunm&m.hu
One-hundred-and-forty-seventh-st., to help the strikin
varnishers to get & workday of nine hours and by force
the discharge of non-union men. About fifty men are
@ strike.  Other strikes will begin to-morror. At
mass-mesting of the plano-makers last night, st No.

| 348 West Porty-second-st., reports were made from all

the plano factories in the city, 1t was reported that Lha
strike in the Strauss feetory was silll in progress that
the employes of Willsm E. Wheelock, whose pisdo
tactory Is at No. 763 East ();'a-'lunmd-lnl-l'nrl!'-nhm-
st., decided yesterday that they wonld all’ go oud on
sirike the moment & non-union man was hired, The
machine weodworksrs In thelr shop have decided to
strile to-morrow morning for a workday of nine hours.

The Braumuller Plano Company has already left tho
Piano Manufacturers’ Assoclation and concéded the
nine-hour workdsy and & 10 per cent rise In wages
w oll Its employes, as have also Conover & Co. n
wus reported al the meeting last night that Hardman,
Pack & Co. would leuve the assoclation, and that there
were several other manufacturers who were going to
leave it, and it is asseried by the men that a break
will be mode early this week wnd the Manufacturers’
Association will be broken up.

At a meeting of the Muanufueturers’

0. 110 Eust rourteanth-st, yesterday rep(ﬂi: werd
made from all shops, and 1t was »l.lfnlihnt a humber

of new non-unfon men had to take the
places of the striking v
at the L

of Steinway & Sons, sald th

already g affected the trade in dt‘i s
customers heen foroed to go o o
planos. reassn for this, he said, wes that
manufscturers here had no piancs in stook o

and even If the ware scon sottled they would
maks as mAny ns usunl, ns there would be &
smaller market {or them.

—_——

ALLEGED ASSESSMENTS ON CLERKS,
Elmira, Nov. 15 (Special).—The iravelling anditor
gnd other Erio Rallway officials are In Corning, in-
vestigating alleged dishonest trunsactions of w. &

Allen, who has been .ﬁ:t of the company at thad i
place the lJast year. churges against the sugs
pended agent are that he hud been employing men dl

a5 clevks and helpers and assossing’them a percentage
of thelr salars§ which they were compolled Lo pay
An order to retain thelr places. Thaee clerks madq o
afMidavits to the charges. Previous to going to Corning, |

Allen had for fourteen years been m
Erle house In this r{g. and his
here will also be Investigated, Allen . .

i —at——— ;
MARRIED TO THE MORD ENERGETIC LOVER |
Elmirs, N. Y., Nov. 15 (Special).—Miss Mary Svayss

mamwummnmnmuanﬂ'

marriags and Is the talk of the town. Miss Swayse,
while visiting an annt, Mrs. Malette, In nﬂm’t
came scqualnted with Lewls Krumback. Hels
two years old and Is rich in his own
were engaged. After the young woman

Elmire she renewed her acquaintance with 8

mate, Lauren Bishop, and Wednesday of next

was fixed for the wed2tg day. Mrs. Malette

the Invitation which she recelved to Lowls /

who came to Elmim on Thifrsdsy morning, an@t 8

mutumulumus-m:‘lomn:hu 8
w nctlon Hotel, five mi west ¥ .

gm.;.’,‘b':p:ﬂ“em murried, MWFA

daughter g one of the witnessos.
e —i —
A BANK PRESIDENT SENT TO RRISOY. '

Kansas City. Mo, Nov. 15.—A -p:lnl from h
Joseph says Judge Devkl MecLean, -prestdent .
the Ravanuah, Mo., National Liank, was santenced 0 e
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